\h .I.h..ﬂ.".. nn...m\h“.- :

BANRERS X@IT
SRR

: 9031

2023%12A11H(A)

Eza—F

tetsu

shi
Group

//

Y



\
HXx lishitetsu

Group

| attimeE 3 | 20234 F2MLERE B L B E T 43
| Esx o — 7 iz 9
|ﬁ¥ﬁﬁmtumwtm0ﬁa 59
REIE  avIFHbEEY 32035] = 10
#167(2023-2025) h R B 5t E HE 19
R B BAZEOEBIRR 25 | MEET GEES 61

 URTPARHERMEEZTALEOTT, FROFZRIBERBOZ(LICLYBRLELSAEENHEILICTEBIIEN,

2



SR

\

lehltetsu

Graup




SHBE

SREET S AL GE$I—19031)
FRHASEHRI R T

Nishi-Nippon Railroad Co.,Ltd.

> 8% iI:1908%F12H17H

> X L RMAMESXESERI=TB5%& 75
> AFRE IFRMARWTIRE M E—

> BAE 261B5F7BHH

> B%EE:13,628A

N
lishitetsu

2023%F3A31HKFR

R DELH

=182t
BhEZ 371t

E i = e N JTI—THEREH
m-’ =/
o O
A4
494,6438345H 18,456 A

BN BRFTEN
(¥ N

&

29N E - 1 2148 h

Group

4




kI -THE Nishitetsu c

Group

-EEEEREE T SERBESSR EHSR - THESR @R F
XD S U R EERICENER  ERMRER - EBER R TIVEX F /




BT I -TDHdH /?Iishitetsu

Group 6

1900’s 1960’s 2020’s
19084 19425 19434
“SUMEREIE" BRI S#HAMESE"AEFHE'N  BRARTONZREXERY

“EEIZISﬂLHE‘ﬁA*i”O)J? ib\ﬁxﬁi

ik 5% = o
B2 i (o 7 B QR T
(i 58 0 ) == oF
(i SHR o 2 5%
18t e

f

kit KRB/
19485 19614 19634

nZ2CIEER DR | WL ES gk 517 2 X8k

;3.?_;5& Ej's ;Jfaa,-f.',:ﬂ

5t e i S Y A &y et

ﬁn?:ﬁﬁﬁ%ﬁaﬁtﬁéiﬁ
DFEILE(19485F)

2 pegery pyp g JE——L“
E -!"t. 2 Vi, TR L




BT I -TDHdH Nishitetsu .

Group
1900’s 1960’s 2020’s
1968%tE 1969%F 19694
RFELHDI H<ICEFEM AaEkTd S5 R ITIVESE Fagk A N7 1 SIERR (GAEHHENE)

199048 199735 2025FFMHx

Al %2021.1 28 THET
T~ SR (31T SO ISP S-SV (R BB
EL T




(BE) BIAVIE ERE ISR Nishitetsu

Group

2002FE 2022FF
LIv—-
. Z Dt
Z At 7 61’3/0;& Ce
13%
LIv—-
T—ERE PN
24% 15%
: L ITE S
~ = / Sp=s
3-51?(;’/'“% TEIEE 45% BipliiE S
° 13% 14%
PR iE S N/ y
20% ‘. :
3,128 {5H i BRI 4,947 &M
EgE Sl 116 {5H AT 279 5H
= HRFEF 2% 63 {EM = BRI 2% 184 &M

2010FEICEIA VMRS ZZEELTHYET



kI IN—7m
o = i B

&isbitetsu

Group



REAE  avIFEFHbELE S 32,2035 HIE




v~ sere iy N
3| IEVE ¥ Wk Qllshltetsu 1

Group

REAR SR SRR

EARAQRES, #HEEZPOELIHEDOADOENM,
77)0J-O28ES, J0-NIMEICEIHEOEEAPEE--XDZE(L,
SURZEE - RARIL. LWLV RLY FAIERSETT

F58L 32035 (2022.11.10A3 %K)

FATERERLBERICEVTET AT FIICERRL TS, FXETIVOERR
TIIBL BELVERRGENSONYIFv AN L ZRELYIVEERE

a0k F
SO . 0
F5EK 322035 2 A (2035~20504F)

vV EHIIN-TOFEERRERRLEWVMER]

v [2035F [CIREL TWV=LMA{E
gn® v ZOERKICAEITTEIBRA LB EERSE
Y |

A BYDEQD
@IlllllIIIIIIIIIIIIIIIIIIII> Kk

IRE 20354 20504F

m g S MR




CLTIN-TOBERBEERLL VIS Nishitetsu

Group

AN 3
Doy ) SEBEORH = YATFIIEE
FEITEREATAREELGRFROPT, <EERE>
3§<E‘i‘§f$7{lé LTI -ToFEEREBRR. Environment gggg*g)?ﬁéﬁ
1L sEEEsR L CLTIN-TOFEERRERNEL. SEEBEZZ0EDTHS,

BE-HALADIEK

TIFIERD _ /N bl Nk
HALRA FEER = EXET
N Y - ‘ @sna;g‘-f?ysnmo)
*i’:‘z\iﬂffiu’t [HEWEDY, BFECS | FE4ELT, il PAS
== “HBhLA L DNTE L EHE"EFIZMEL DD, AMEOHTE
Ml L EIcE B, LEICRELET,

REQEYEIY R STRL) G 3L b ATV
ﬁ:fﬁﬂg} overnance 1547

[EBEVERRSINZHS]



20354 121 TLVELMETE Nishitetsu . .

Group

(R Y-ERA&@ L TR I 3fifiE) HAILEICRRTESERIEE

(RLTHER/-F-2v7)

Y2T7FTNT . —ADEYOEEN L EMEEN TS
VINVE-12T 7% . SELEEHICHISLESIE
[£5 - Hiis | . HEEBECEESRESY
- HEEBRAOPLEE
ﬂ;?é;;g;wﬁ.; © THTYARRAITA/R-Y IV ORR
[BtoB¥% . NEATHEE]-TIFRL-R

* BXRIANEBRAEIEARME
- BELMBERELLHIERER
- @ B IFEHR AT

BV REHR RIS 0MET
X~
[ BiDEVWERRRG SN E I ANDBER




MEREDERATIVA ISIishitetsu 14

Group

CEYHC. HC BIYEZB]

~Grow in harmony with you~

RPHCIOERE, DEIHE BEFEVNTE, HIBP AL MEIZEREEE S FLLTRITESHITEL T,
[FCIOZBRE HAADN-FF-29TOHT, AT-IRIT - HBILTREERFRL TV
RV, HIC, BIVXZBITET, BbttLWERREDINEHRZEID TV,

REL W B - — NOEYICFYRD RNLERBIIA-TIBNM1I &R

v ZNZhOE- ACAESL. 33 REERET 3, v IK—h - OEEEEAL. HEER - RS EX S
v REERERICEIT. FUSNENHERZILLB/-YF51R ZMYRAL,
SNEY-PAEIRHT S, v #BEZNZhAEE. 1. S TIIITT-vavEey, IFERT

ZRLBBHSTES, PTAT7ILHINBZLEEERLZERT S,

1231Z71423<Y%EY-FI3 FrLOILRMERZITANS

v BEAOEHOIITI-TIEREEL. B5HU-RLTLK v ESHERER-TRETL. SBT3 253,
FELBD, v BERELTEWIEDSEIRYBACENTE, kB kE
v ESAEkERY, BIENICIEEREREL, B0 L. ROMYEHISENLTO D E L EEER T 3,

AV T EE-E1312F1KYEETT S,



HEHEROSMEG Nishitetsu =

Group

HEOKRKGERRRT Y ANSEFRNLEEBRIRZRTE, EIRAETIEEEL, YATFTINTUINE-A1VILIES -l | YATFTIINTEESXICEHYIRS[BtoBYR | OERZHIET,

HEORRE K 1 gy iR >
~42DZEAL- S —
~EIRAETIDEE~
BCEBINHARERR H 4
[HZEWEDLY, BT[] [HEVEDCY, BEEIE25 AR
FINHROBEA LR FEDEIL FTAR A DBk A
S BT ELYT1H-EL R 77
HEBEEMRL LD REE HREY—v hDER - e FEm s {lc, {lc,
HOLURYES B HES K_H_\ = TUTIEE P R %Z
Hal ATARISCHEE /T I/ T~ BKE S )L
FrE
EEXRTYA ERICENDPTL i< |
WO, 0, BIVERS H_PADERE f;j} j
LU RINHOEL o ‘ % 7
— NDEYEE VRS 2T DX- i % BtoC ¥R Y -E2 9IVFA D B
o b & ANT/EERE —
BXLESHTS it w©
AT BYAIRE Ny — - g %
e IR ) ® BtoB ¥FH-LR . ¥ -
121=742<Y%EY-FF3 RS9 ZTA—A—23Y e — JU1-3> :ﬁt‘lj-é

FrLYILERBEZITANS



B - 48 B Nishitetsu

Group

XY - By IS J331=7140<VY% FvLYIL
— ANDEYIZHFYFRS A-TIBIMVFERED D-F93 LEFIFIAND
N BA - fH ik R
POINT 1 POINT 2 POINT 3
KIA-IYAERK{LEE3 HEEE -FrLYVEEHETS BENN-BREEEALIES
RBHEAMIRIAVE FIED®E WEVWELETRIRERE E

=3I XY bOEWHEBEA

EHEHDERICLS BELRD 5 %EAFHEE
ﬁ%ﬁﬁﬁ-ﬁrﬂ J: (R=AT9TEIER)

[HZEWZOY, BIFERZS ] BEOELCMZ,
FLLWREICEHEL TW&, HRERERRRE
TIW-TIREEIERERR

-
\J

ERBERLLNS
BREELDODIBE

WEBDOSEHREEZ T AN, 4 BHEEERP/NY
I950 VRO ANBDZORENETIVICRIETE
SIRIBZERHIBILT, EBOERBZAERL.
BENICETHRELOII38EXR

16



~ INY2 LY \
BAFE - B A EE RS Nishitetsu .

Group

B4 7R e im 2018 2022 20255E 2035

(751515 g o SHE] Hi= (AFHEE S )
| | EEEEEAE | 180 f 261 4 250 § - BEANEEEAL, BRESES
! Hﬁzﬁﬁﬁﬁo) ! = 89 {8 61 f8H 50 f&F 370 f&F DABVRBIEFEDFRIICLY
| ' L 3 1
| . EEEBITDA | 303 8F || 446 M | 500@A| | 660 mm | EREEGRAE
L BBLEF vy, BAIEE,
 GRME | ROE 3.6 %2 10.0 % 70% S %IZEE AREFADRE., hEETTICERS
soooiIiiiiiin « REHBNTIZAY-MIRIAVE,
. . NET BFF&E N z
. TSR 5.6 & 5.9 & 6.8 f& oL £ Fryy1-IO-YRIAV LY
T '/ EBITDA f&& f fa f AL BENLmELEERkT

KIEEME = EXME + ERBEICHSIZENEYE - HEREERE
X2 BRI - RV BIBEAFEORZEERS - 6.2%

(FERATEHE1R)

Environment IRIBEIAMHEEEFTENDHEAE H-RYZ1-F3JL(20504) (H-RYZ1-F3WiEE)

24 -HALADER 24 -HALATTVROESE RIBRREEMEVNRIE)EA
BHETRE CE N HB 5 IYUNDOERR RIS OB RN LR E . ﬁiﬁlﬁ'élj)b#‘—iﬁm )
Social BESEHEOMRL BESECEYRORLOTE ABARBRRILAE) B
BEPTV-BEFVDH B3R DY DERIDEE
ANgo&E O
; e f*g,ﬁ%l‘t%%@wmg 2035FEETIC2013FEELL/A\50%
=KLk HNFYR BUWERRIVT-IXVb 2050 Exy OZHEET
Governance = )=~ = oSt Z 1Y =
AVTI4TIA AVTIATIAREBOESE




A1 F5 - B A E AR

(BEIEFRN-LTAUA)

BEIRERMR/IRTES

EEME(ROIC) =

SAEEE (TS R - B ),

BRFRZE(CEDIEE 0T
2021FEFE R YIVETER)
NTNLDKEE = EBITDA
(AlZ=AFR)

R—=FZ7FUFZRIAVE
© BEFMEOMR L
O £ifi- /91 DER
© 75 v FiEEDRE L

\
Nishitetsu
Group

EEONRMEYRATTEVT12BHUER-FIAUAZIBE

R"TNOKRES = EBITDA

OFRERRIEK
O/ A— L TERTES BB~ DR

1

BtoCHfRY—ER

BtoB#iiiH—E X
E M/ EADR

OY—ERFMICL D REIEMfiER L
O77vFAhHt

OFRL—aviit
©7 7 Fhst

EEYF4H—ER

a@za/é?@?

ELRADE{L

I@ﬁﬁ@ﬁﬁﬁb
©YVa—avEY R ADEL

OBEFEOETE

OBBEERFICLS
EEMERE

OYYa—av

18



516-%(2023~2025) P AR = EHiE BIE




b LN = el \\ \ - -
F16 R P HIE = ETBEDRIED(T lishitetsu

Group 20

(HAES) LTI I-T1E
[HZEVWEZ DY BIFZIECS I BEZELT,
tHEBS “HALA L DNTE L L EHE"FIRELDDIT,
Mg EEIcEH, EEICRBLET,

R\ [)(“ t_:)‘] ,: : A o

Connecting your dreams

(F5EPY3Y2035 7-Y)

EPHIC, I, BlYEZZ3B]

~Grow in harmony with you~

R HAR = R E

16X FHAIR S FTE
2023~2025

——————————————————————————————————————————————————————————

 URTITNERHENONE |

~Challenge for sustainable growth~ |

——————————————————————————————————————————————————————————




EAN e B AR Nishitetsu

Group 21

Y27 7R KA DHEEE ~Challenge for sustainable growth~

B AMRPLYIVICL TN -TEEELT3Y2035 | DRBRCAITFEEROIYELT,
WARIOFHBCHITZELSEENEL, BEMEZSHIMREEEHEETS

BERFEOME EREROES R - FEE

R AT BE CiE N HBE5 Y DIt

RREFRDILFE LI BRSH DRI

BT TIVEEE DRI

RZE2HALADIER

s | o P ISR - ({JJ/’\;JW';J?:




2023FE 20255 E
¥1a ETiE]
EEEENR 174 M 250 =M
EEHEEBITDA (EL£FIZEA-2) 363 EH 500 (&M
NETAFF & {&/EBITDAE R 8.2 & 6.8 Z
ROA (MEEEENSE) 2.5 % 3.5%
ROE (B 2 & 4 Hlif 25 2) 6.9 % 7.0 %
(BE)ERF=EENE 4,253 {EM 5,000 f£M
(BB )ERESENE 204 &M 220 &M
(BE) BENIZHRBAA-Y BEWE
_________________________________ EEBENR) ED
FHEDR K -H#F +39(ZM
[CHELIAR .
- A16fEM, | |+26(EH AR 250
MBS YT | &M
174 R i IREHLA - BEEE
=M - (%) - Bl
-------------------------------- - A RENE
« IkTIV Ea)

\
lishitetsu
Group

22

P

b5y ] o )
S ERRE
EBITDA
+40~50
Bl

FERE I drmniE T
AX=)



TIAY RN

2022 F E£1& 2023 E 748 20255 &tiE

= RN
B
RENEEZE
DI E 3
i EE
LIv—-H-ELR%E
ZDfth
= ERR
B
REHEZE
TRE
MiEE
LIv—-P-ELR%
ZDfth
FEMEBRAER
EEMNER

4,946
721
781
690

2,318
327
301

A 192

262
1
83
1
171

11
A&
A1

261

4,253
769
858
709

1,425
426
305

A\239

204
26
90

6
53
29
10
A10

A\30
174

\
lishitetsu
Group

(B EF)

5,000
790
1,025
738
1,955
463
324

/\ 295

220
10

89
9
79

35

13
A\ 15
30
250

23



\
lishitetsu

Group 24

(B : (M) (B%) BERP0EZA

F16 X P HIRE 5TiE FSReMORRCZEELEAS, EBLIEHREBE IOV OEZEZLD
CLEREIP Y3V EREORR L B3R EREEET

202345 | 20245 E

=+ =1 i GBHERIMA-Y) _
FryY11Y Fryva7Ik FRSRIRE1,1488F AR
ELY =L 1%
xR E 712 675 336| 1,723 TR
GES
& 516 479 153 1,148 REVEREE %) .
. FHEE 84918
e 80 71 54 206 RN <
= BT aE 1,148{5 1 .
HESS 116 125 129 370 (1) ’Elﬂg,ﬁiggg
0y
e irus 423 434 341 1,198
ﬁﬁ&ﬁx1 4 #16301ZH
(77) (98) (/\50) (125) = é'ﬁf% =
. 576(=H L =
RRR 2 (17599) (374?; (16‘;3 (13777!; WRE  120f8M
EHEEBITDA DERE
35 89 38 83 210 #91,300{& 12548 LTt SMER
BARRRR (12) (5) (4) (21) ﬁ%ﬁ  zoft 26{8M
PN 1,295 1,180 821 3,296
JL ,‘;S N ] (] I sem —
KRR 868) (807))  (350)| (2,025) BT
‘HEAH, EARFNZMBAA
1. PEH RRBEILEE 8L A R o ABEREBLFEOERILY Bk R
X2 (OANREXRENZZE LIRS, BNRAREBEGBIMEES ST ENERR BHFaEz160-)

K 3...()AE S RRMEIN - EAREUNEE B LR E R



FXRMAER g BAKROEBIRN




BEEHEEBNTIY3VTFY (Keyword) Nishitetsu 0

Group
i5%2‘§372035 _ %169’-\'¢,ﬂﬂﬁ'§'§+ﬁ (Keyword) =
o ‘ - NEARER
Q EEUT1Y-ER R4 HALA TR IR E, EEIR OB
[ skE M N M Nyy— | d’tﬁﬁ”EEUT'f*“JFU—O(D%iE ‘TCFD‘)TUW%*& %
T L4 |42 H— P RWPYI NV EEE| T3 REPIDHE
U7 ’“_H’;ij‘ﬂ ?Z DIWE-M1Y TR IKYERETS JITEYREIR DL
EECEE N A - OPIERIEL T ~ ,
[ LYe- | #EYY1-vay | RREEIUDME =F
= : ‘ o RO LB IR N
mJ BtoC MIRY-EA O s FIFIMEIEBRIEME
C A7 ) (EEEE RVITRR TG TCFDYFUAR &
- ‘ ‘ - ) N SEEEI AL, TOFITAY MRS
O== BtoB Mt —EA Ll e st il BB BHEK, A FY FT- T
-—w =R (B = OYDHEA, AHTOEEIER %

{E Z *ﬁ‘bﬁﬁ;%/\wykiﬁ BEFRIRINF-EAEY-$15-T1/3-0XH 'ﬁﬂiﬂﬁﬁl*}b#—?&fﬁﬁ%$¥
L a A | BOPYFATHMEROE AL TTY MEER BKEESEIL, MO TSV KL
iR  (wmm mie [omiax BRBLRBICESSNEHRERR MRAZICEZERAIN =




\

EEUT1H-ER Bl ssssommeEsanoni RS Ishitetsu

Group 27

v INZRIOFHBCH B UERENLGERERZICLY, HRAIGELRAEBERY NI -JERHH TS

‘ NAEE EEUWTEQR024F1H208 E=HEFE) ‘ INAEZE #FIVU-EHILAFST (2024418 208 H5518)
B A k= = AN | = - & = =
P oy T o SRR | IFIVRKRTS | #£BKR N
) %ga;ggﬁ%gfﬂgﬁm“u"x‘ ALWEEERILIND & LTOBESE 75 EOBESE B DBESE
FE v LB TR A ERGHEIV? BRI -Ta%  AMNSHEEIVT
. NABEOEE(CHEEEOEN %?F;]’;Em 2?3;%1%%?%? 2024fF1H20H(1) 2024518208 (1)
>IN DEEL R EEHER L AMBROL OO BN E B 5% o008 RE 5000F BB 12.300%
:iéﬂﬁfiﬁiﬁ*ﬁﬁ L - 122,470M ~14E% : 42,0000 ~61H% : 65,200
>MBEDSIEEY &
. N INAEE —IRIKEEY 1 VRIE (202310818 £
> EEREOBE i ( )
N - EMNERBETREP BHEEGEEDSEHIFFZFOHEDHD
. 2023$ﬁﬁ 125:Els EE&%@(:—M%@KEE@EE%E%@ ¥ | OMIEC S 55 EFRIHIFR GBI : 2024 FERIRE)ADIT IS
EEDLREERIRFEFZITI. 2023F10A13HR %2515 ‘
[—ARBRIRINADS 1 VAIEBEE])
« EEFER : 20245F1820H (1)

. WRIN-TR:
7 B ASE, Tk AL M., Tk = B i, X X 31X
BSKINAREGH, ALABEKT TV -H) KR EEAR 23B& R 18E&#R 5B 2B5 1%

REZREGER) #1.6% #91.9% #90.3% #95.2%

‘ = ‘ LM ‘ AEE K ‘




N \ S,
EEUT1H-ER BT TIENBEEE IO ishitetsu o

Group

v BEREZIRALAEESSVE M- Y-EA0RBP /N EBRLCHELGRAREESTS

| BEEAETHIRTREOSAREER | RIUEEODEESEVL):1
> BEENA[TYFRE | EIEER > ALERBAYTIVENZIDE-L ]
I ¢ 0S4 . SRRSO T
REEMM 2023 %7 A 10 E~2024 £3 A 31 HFE) ULEXIAL-EEUTARICT, ATEREAYT
ry NYRRATDB-& |z RERHF
Fukuoka BRT(EEDI\Z) « NEREHELT, INETICISHIX TEA
smgss IR 1o, QUADRACH weewm
stera transit - BESTOUIIARMIGU. ATHBEANEERLE |
REYATA FREBIRATII1-LTHB steral L[ 797 %K 1 S TT gsf Q | BBUTIVIA LSRRI - N EELT |
R =S EARRRT A3y 927 o | BRS-XFGABUEIYTIEENTE, FIEkE
¥IEIIVE  Visa, JCB. American Express, Diners Club, Discover, $REt TV L ETMEEOmEINERS
77 -V . ‘
‘ MaaS7 7V my routeJ*JL EAHLTE > ELTONZTP

]

> it (GEHEED - BN ER) LB LT ISV TF T Y FOERTE
-—

&5 X-1EZ FL-IVEI-ILFTvb
AR5cEAR 2023 &9 H1H~1HA30H

ﬂ% == . ' 7 « = (' | \
AL B (BE - BRIRNA - &EE/NR) JRAUM . BBFINR

« BEFNATI-TTERLTWBIICLTONRTE]
VAT LN AEREE LRI TRRAT

- 2023F28. FRESHERRITEEHERT)IC
SWTIAEENZTFE | ELTY-EA%FA

.....................................................................................

 (U-E2BE)

& RWIVT : 8HEER(YSUTISY, YSUTAT-T fth) BIRNADEEVPERZ, BEMEFHRPETIANL |
¥R 1BSIVY  2MEROIATSVES. BENR5-IT) ) % ETICETBERENVIVPAVRTTUTHEIE |

Fryk  yavEyIFyyh3,000M% T




- \ S,
EEUT1H-ER BT TIENBEEE IO ishitetsu

vV BEIEEZRALFEEISVE R - T-EADIREL/INVEERBUEHELRIRARZES TS (073)
‘ SR RO EEE AT | (B%) ERERE S MREHIE >

> 2025F 38 RKDIERBERMEAZRIER., HROMEEEZHERECE

> BRZEAOE B H/25-2FIOER POl

- [ = BEHR] [EAHR]

o KEFEDOEHRCHVIEZ ._ . ER¥HE Y-S FIVE VDL - EAWER(FIEMR KT
EREDERINTIEAT B (REFRETE : 73,000m—136,000m) PR HE DM E
NAKRGEEBL, =3 « TR BHEEEENLET I AR-)VEE(E, = B BRI -3
EEEER RESERNAERE A B BEE -NZAY-SFIEHE

AT I1-IV(FE)

I—H\“Z s ~)— & .
P sl S, KEM51H-THRA 20234128 ER AL ATy 1- R GERER ) i T
[{ERZEE IREHEE] 20245118 EBR T 7L AR-) BT, NBEE \2AERE BT FE
- 202345 F LS 2018 BE L TO5% LU L /K X TIEI{E 0 Rl L i
2,500 91% 6% 2060964’ 100% 20254 [ ERREAER BIFE
1,982 *—
5000 1,806 2007 1,933 1972 0o MERSRECLER (SRS || mEESKECLER(EE [T

Lsﬁ@f&(ﬁwat #9136,000m || JERTR: 4573000 [——

o

1,500 60%

1,000 40%

50 20%
0%

-2018$F REEK 2022£Er“ ﬁ«%"‘ﬂz -2023£Er“ ﬁ«%aﬁz-o-zmsfzﬁrilﬂﬁtt
Has . EREREER

o

J : | ML REEEIF(P1) - W7 7tARKR—IL
lWWE%/\Z@Fﬁiﬁ A ETEA%:#1,0008 A& TR EHEEEEN |

P e trmag 5 8km ..'.,.: 2 BRTR T e
; =7 I Sp— e o =

B L e

ER S KRR R X -

e e e e e e e e e e e e e e ——————

2025435 ERI-STIE) HHE BIFE



4E 1 ‘ N

(U7 5im | RIY-EX DR N s ‘ ishitetsu 5,
v BV HRXEZTOYII M ERERIEHEEEICRIRARICHRENICRAELXMOMER LICF ST 3
N #ERLILIRH) (2024512 AR TF ) N BEXRH-7YY71(202356AI5Y FA-T)
2025 FORARICAG, IFRICY-V VT EEHTNS (8% : &4 BAAY-VICEDERIOTHEK] _—

BALESZRICAIT,. BEREELTBENEEF X e 12 BRETEELEENESR. K12
. = A=[OVECPAAW S VE Y3 ‘&LEE*)L\%UH&
o 3:4F& : hYIFLYAESR/A D1 AOE-
SIKRTIWPATIALEBLERET LRGNV ITLIZ &,
« 5~16PE : NMIL-FAT1R
S RLBLATIMMIR IS TERRIER THERN L
AV=-bAT12
o 17~24R : 59917VU-1KT)

LN S BEBATIV Uy -H-)) VR £ SRARA-TIITY A
23%10A ik FHAA-T( 25 EEMRTF ) sl 7 R 2R R 2

e rep
% 4
| 5

h C

[&Z ] XHEABTOMEEHBOXBRARERIOIII+ IR E#—TH
_ 15- 16 B #XFHE]
(R)X#H=T E B0y J7EREIERA#RXTOIII+ 3y $4 5 1o ER ° (R)EX#—T H15-16FHX 5HE
- £ 2.2ha e AT / " % 2.5ha
HEEE o REA—FII71 R SRR st 49 1.2ha)
27J2-) 2030 EOR%EEBHELPIHEE /fﬁ ﬁ BEVERRE | " 20920 2030FEuBoRRE BECRR
KAOFOHELTOIIIRT Y Vv ® § B ERP DB — ke Bk
5 WEENLE, FLLWSE - SRk (R)X#=T BEI0yY ~ Y & h 52 AGDEEORIH, B0
LohaEamRERET RETREHK IO+ BRRAAHR L. BB DRIL
500 m I 5IFTT : Googlett[Google Y7 |




= \ N,
(U7 IV |IREY-ER - : x4 -~ ‘ : lishitetsu 31

oYY 1->3Y Group

v HERPEAZTORDVWERMZRIHL. ENHEEEIKVEHETS

N s S RANMRSSUEHER N Kixsg (RUYT-LREORE] VZ1-T)
[ASRHAFHRERIIAREEXXMHE] - BE3SRAEENZZ2024FEFCAITTYZ1-TI2ERE
: <@ O S S @> .5, - ALBMO—@BEBUSILATISRIYTIT(5YF AT IR
XM wasmer AR HEER SAER  FAAR [RYFVE-F (IRH#5) 2R (20245F3A TRAA-TYFE)
(2710 FE] o SEBRENAMERRISZKFEELT, HIBOESXFEEAAHKRICE
i*‘ﬁ_ REBATWEETZBHHZKIEEEZBET
2022F 8 SEEUIE(TAFIER ) “ [FPA45VFAT- BEE] [RVEYE-F BE]
20245 38 AR HRAR . .
EUEREREN O ~FR TH% T %ﬁ 175m(R7 - - BERE100) %;Lﬂ 202 (k18 - B3R - BB EA)
B e T 27-J% 360 EESLATIREL -IRIXIOEBHTHEET T
) p EEL17 NI¥Y FI!
0 keELUES LT BB S50t tommosmEaE B8 tns-xe-semm
2026F 3 EERFJEXRET

i H\H 1l

gl

B TAFMR &O | AF-Y  AX=Y RYEIP-F (X-Y




DI, 7S |12 N
(U7 WEIGRHY-ER e — — SEATRET <Y ishitetsu
Moy Va1-v3y Group 32
v 1O0F@EA50EIE - Rz RIBAFHFRBEEICEY., ®TIVIT5Y MEfER L CEVED
uRW LB A
N vsuFEsRT IV AL (202358 A 1H BI%) N VSuTESRT LK BRAET(RH)
[BiE] CLED > 79tz«h1§nﬂfmiﬂ;
« KBRXA FOHEEHFR. M O1EHR.
. D coomms R cm
Fifeith  Adt B EX K —Ees Bt VSUTBESRNTIVABRFEIARTR)
EEW 208 BIZESH 20265 EL(FE) S "
- 8~28E BE FRiEH KRIRFFARBRHHREXAET4T H
- e 7 B% bZFﬁV(Eﬁﬁ%‘iﬁ)\ gg": 4= JH E 2
JOTREL . 6 g JOVE. OP-. 59VY., PIRAEYS-, YL, TIRU- RISE #99,050n
- 1R IVISYR MEEH 209F
_ \ . 58S —2
> PUER-BEEICENEIIH ‘ BEERRTIV 2I—L NY3J V-04
« BFIIVTICHIEL. H Tk [B1E] > RTIVI SV FOELR S MfER L

[EaPT BRI GIES 45 OIF it
* @3120m - 28fEETE WS EER

, SAHE)CEE, 5 EITCROOM]

TIVESTIIDOBKE LN & BRIV -4 N\Y3Y Y-04 7‘57‘5"6‘035155 L&Y, EEEE
PR 20245 EE(FE) X, 77‘J|Er-'=u:§5
> LIRAVIERE Wels . S4EE NYIIE N-Y59I K .
Y-V TZFIAHEE PR 2504y y-DhiBY c-ss/17 @
° g‘j\Jl/\ “j’ry\ l\’fd‘b_ F"b Eﬁﬁ*; %10 032 2
RITIWEE 14 J1TDEE o oocm
ZERTE BEEH 172E




S i)z | sc | aE | N
YT IS R PR s — P— <UD lishitetsu
Moy Va1-v3y Group 33
V SNETESR)INDZEDIL. BT IT - TAVNCHEIBFEEIYUEHEET B L T, ISR B AL KT 3
N z5o5<uomsmn > 2023FEHREM
« 2015 FEDAMF L R=-FIVHTOFEI1SEEZREYIVIC, IREEXTIC < EMOEMISGEELENSEENEERLIVT7 COEER (FEERHEIC
KRhFL AVERRIT 1, T1VEY, PRAUNTEBNAREEEEZER HYHATWNS

TXUH EE7N-FRAF
Bexith FXYAMY¥FUH
F# 261F(EE7/\-h)

U 2023 FEENAKE

J31-)l 2025558 (£ T)

FE15=4 { ' : AT 2023%F10AEI)

AADERI0FERTHIBIEMLTNS ' .
B JA-FI)-AHICEHELTEYSRIEEE MR Saglnaw(ﬂi)
EFRAFNBIVT

FE4RH

1VEY PE-BENY Y3V

¥
0
’
it
[ ]
. 1
’
z U]
Vi
TN
1

> BENRPIVIRERS B UL HEFM ITRIIW YT RS
20225 FE 2025FEHEE F# F&E2,073FA.{8EYYY31,080 F
A 2025%F6H(EI)
ii | %-t Hﬁ ﬁ3.01 ) FE16RPETRICFEE (2025 Ja-Jb 2025E 118 ~IER(E£T)
! #1112 i = ity 4 =3 | i ‘ 2 : ‘;i.
—— - g’;)(;&\ff’]?@\{aﬂ@;%*] NZIBEENZBIELTWBRYEITY M : Richdale West -
- [ ] ] ZRAATVS B T ERCERERORRATEINT

ae L H280BF | | ¥ 3008F BBE. VZINDTIEABREFRIYT




T EBIRAT A Nighittsu
v RETRENCYEMESEL. 2HE - FREFETOSEVYVIVFRREELZILKITS

| a5E BEESTOS BRIy IV SHREEOLA —
[VYYavF#EB G- 51E)] [voyavE EEIR] FI0EM #6412 (15%)

500 AME( CHHE. - BIE) SSMESSOEEA(E AR, WA EEE(E &S, mEE G AHE BaesmEsso=n+ W pEE

800
700
600

40 165
360 262 252
412 279 =
202 =
500 377 311 202235&%% 2%535,;5;{"@
200 391 362 532 #133012M #J3901EM
300 543 536
482 384 388
200 352
316 294
0 45 27 18 106 5
5% Hia 51 fHia B13E s 513E #ia 51 'é‘%ﬁj:sckvﬁ = zlg

e 51 e

Xz, Xz,
20204 20214 20224 20234 20244 20255 FF #1502 (45%)—#J250f2F1(65 %)

& & 4

ke v 4
i,
o = 4

/
4

INR BT T i

=02 I ANT A

o5

I-ROANGE KEITIE—AY



N
lishitetsu

BtoC #iRY—E R BB TENBEEEIUORE

Group 35

v BFEEOY-1-7)IVERLT HiLLWHEN - BEFRERHTS
N w2 T ABKI-EQYZ2-T (8% WEKALT EH (0235118 K ) i

o FSKAZBKERENDYZ1-TIVITEICHEWICLTOANTABEKIZ- A-IC-Y-ryhEE EERS

[E1ZUARYPABKRARIF)ELTYZ2-T7I _ : L%y b

VARYRYIYT | &
> [E&-UZ1-T =

T 2PFYSUT (LA RE1-F

EHEH LR AR E’__ LA E 1 14 2 - 1 42
SoiGmEiA #91,190m T HRHEX 5 - 3 5 5 21
TR 20235128 ~20245%2H8 EEER 1 - - 3 16 - 20
A-TVBsE 202443A1H & 16 14 31 6 25 22 114

EH ¥31(8HM

- 4
> UZa1-7NaAveTh-T-¥ I=LTOZE>

- WIROEEBVPEEIXEORENMNEZEL, REZTDTHRIE-#FR-<5L
&i?ﬁ?‘éﬂlT?‘?)bhfﬁd)FﬁﬁJEE?a?‘

& 4

g!g IZLTOZ

A=IN-Y=TyNE : ICLTOART & : LATRYE) Tsa

=R BB
o JEhMBE
3::& 22;;55
BRATH
41 5%

EHR -

Wik A

IINIVHEDHEE BRAT-V3veE l;c FB (Hik-r&@EL
(APHEE- ErLESLICER FHOERICER
RIECEREBLEES) N3

BFEARSE (HALBHLP)

T-F®YSEA)

2054 wipsex
21:x

A=-NK=-¥-ryrEHERE



. 3 N
BtoB ¥t —E X R EEE O F L F B DRI lgﬁliegs:l 36

v R m OILFTEPEAYIRRY I -I 0L ZEBEIE T, IRPABROJATIIAEREZERTD

‘ [LTCOBEOYATAIA Y- BER (202448 F )
[ICLTOOBEEOYAT1IAEY 5 - 3E]

-— > finZe i LEX Y -CACEN I

BI%H 2024 4B FE - PTHZEHVCREZEEISEEEPRAEE
Bl TESEEHTHE-TH4E TA0kmE I D4F L3

HbEFE 8,844 ni > EIRRRE 0I5 Iy

HEGRERE 19,343.1ni LU EAYRRSTEIRKROEEEE

s —OSSE1YU-E 4 B MR, > ZRCHEIINMEED SN -EADIRHE
ZBEXHS 5.5m, FKETE 1.5t/ m (BE) EFREEE DRE D TR T EOREEE .

RE )m AE. pi
s BEECADYSIFEEEE
BEMLHR o pomas BRI EL. BRI T OEESE

1 EREE. fHREEERER

[F16eRFEIREFTEIRE BN RF]

b3SV IEEROR={LZBIET

20235 E
321 E - Hhig, 1258

GrEiEA - Bl 5F)
AV T1Y-F-)
AVERRIT(NT L)

- R E (FH)
<UAE(T2RNILTY)
NhFLTVI9) b

20245 FE
34n[EH-Hbig, 13080 =

[FrsiEA - HL A ]
AV TR=-95-)
AVRRITIhYHI)
-HFS OV E)
TAYRITIZVIRA)
TFRAUAA-RAT1Y) b

20254 h
351 - #hig, 1358l
GregiE A - fl %)

D SVYIUEY))

‘FEERH)

-FE(ERD)
A-ARSUT(TTL-F) b

1IF EERE




AR E R A D e Nishitetsu

Group 37

v BEFRIRIF-BROILKICKY, YATTINEGRRBHEORBRICEMT S

N KBBxAVY1 FPPABEADSA | E3 e = INOEIN
- EHKBAREAI. BWALAMNT-L DAV Y1 FPPAERICKY . EMBEARAENR. FE[REEETSH EEAL, HESH miﬁxsﬁ,:pﬂm
EATERBELELYI-AKEAREHROBIREDZHIG HIEREDEHTHRCARHEIEHTIRERETHELCS
[#1E]) [BIE]
| h. I
HEAEESE AL AINNT—(dE M THIMEILR) IRNF-BEEBIATL B4 . [Shizen Connect] (11T : BAEHH)
= AR TR EATERBENELYS- M4 . [Bluestorage]
BB ES HAFAEH189-1 Z8it EERE : 4659MWh(HH: 1.92MW)
% — e k - N I Iy
. KRSV © 3444 K—RREFAT0HT D18 OEFREICIEZ (U-ATT: ¢ 1BeeT)
R IR A8 : DC : 189.20kW,/AC : 154.7kW o OFBAALEY REEE
== == QESEME HEXIE
REE 191,306 k W h /& (20E R 1Y) ‘ e
M 202348 31HH'5204E /] b ER AZEARNSRSH

= A 2024558 (FE)

«FI73.1tCO2/FEHHDBEMRARAD
HEREHIRICERL, Aty 5-THE
FTE3BHDOF5%ENN-FTBRAH

« KERFOBCPXEELT, BEIGATEE
BRI I-SEENELIE T EE

BRNAONYTV-1E
7Jb THROEEHEDER
ZRIBA. IRVF-YRIA
YrOMRESEEHIET

| FENBSHR - KIRIRE
AzRY. AHOBIRER

oo e
e e e e e




YATFITIRE DRI IEIishitetsu -

Group

v CO2EIRICmF =BV A EHEEEL ., 2050FN-RYZ1-FIIVDERZBHIET
‘ TCFDYFUA SO EHE

> AMERICEIGERORE > AWRE HIRRORE
- EEUTIY-ER e TUTLBIBREY PR
|V RREE(022430 BF) L v TAT4RITSCU- T TRTIV
SEVINAZNBAZ{TE A _v
| SMaaSOBRICHD. itronEERE % - |* BtoCH#ERY—E2
v HEEEQ0BFCANR) Y 1Ak
> ZIFEAAOHENRE LA RBOEA . i+ BtoBMIfEY-L2
> BAKEICRVER EMORE % L Emew

_____________________________________________________________________________________________________________________________________________________________________________

A36% /\38% . ‘
° e nase /\50% 2y k0
[FEHCO2EIRIEE]
4 él»ﬁ&i’i [(H-RYZ1-FS5IVHEE]
‘VWVFEROEAE [100%] 4 v Rl

-LEDILZH DRIk E RIERR R B (EVINA - M5V IHE) DEAR[100%])

v IR SRl v BERREIRINY-ER
38 EERENEROEA HEAEVAR- M) -xp;—?%%%$¥0)mk
Ht 23 “EVIN\ZADE A LLE [30% L0 L] 19 H-RIITV-BHDEAZE[100%]
Ft v ﬁﬁ;ﬁ%%;}ii . Bt “H-RKYZ1-r3ILEIN[100%]
A =53 Z N\ L

v I-RNYATEYNOEA

H=-RVIV-BHDEA -HK JILIy b HMIRINE

A=Y Za-FSIVEIE FRRFEFME)

20135EE 20225%FE 202585FFE 20305 20354 20505



YATTFITIEEDRIE Nishitetsu 2

Group

v’ CO2HIRICm I =AY A ZHEEL . 2050FN-KY Z1-FSIVOERZHIET (03%)

‘ [LFOTayFER[INA|ORE-E A (8% : 20226 EERICO2HEHE)

(Scopel+Scope?2)
k4% Z0fts

« LMOJ4yhEBRNAG, FET1-EINZADIVIVEERY A LERED
E-9-PN\YTY-ICEHBEZXTEVNRICBELEED, T1-TIVICEE

NCO2%53 % Bl AT 4E i ﬁ;ﬁ N2
- HEBREAZE THRBHNICRIERL., 2023FE. mEMEX - JEM i
« 2024FELEIL, BEERB08TDOEAL. 2030FEXTICI - h » *9‘1;'31
\ - - AN X | =) (o)
71%’5/\7\%"]2,400'30)1%]l-..357L5260|:|@ﬁl’éﬁ?ag l(“}j_")—?%ﬁ'fx—’)‘ l/l‘uj'f“}I‘l(‘Zﬂﬁ ﬁ*iﬁ
16%
N Rt EER LB AOETEER
[N1AT1—CIWERT Y ATA | EBETT BE] [(BEFREERBRMBBRIVZ1-7INT-LIEIDET BE]
>\ . =-JJ - e e :,H\'_ﬁ . Fc.:l\ 4 .
BEE  HI1-JLF ARLORE, MR oL | FH,  FREIAIIR SR RALAVER DRI
— MBEEISGVTHATREIECE —= MBS ERRIE LTRSS, E(C
SEREHAM 2:;:_%\6H;?b~11}?302 — an\{éiﬁ)}%ﬂ%ﬁﬂg :ki*'*—l SESFEAR 2023F8A7H~2024%3A31H gﬁﬁpﬁba\yg./\“j\jgﬁg)ﬁpﬁﬁ
fhs AT LIIVIYNDRE BT RER &Y. BAFQTA-CNIIIIL -EAAOHE LM HiEEna, [ROY 1V kL
RERE . peusEssy COMBARORE  NIABLLETOI 04 BEwE CLODLTES o T BGOSR e e
AR YRFAET © 1-JL ) FgBILNATRE ERIE U=1-7 7171 (G ¢ Neste OY)) ZOFFRIATBIENTTHE
= #120% - |
;woéﬁm X SEMERMEHL, NMABE20% L EmRER ) T ;wofu"ﬁ #190%
80%DEE M

EITERER AL AMZEEITIR-FNZ(NE~ILhMZER)

EBITHRIR ooB-tER~ERAZEEEER EAR . el ®:)
NATYEITLA=Y NASYEVTI A=Y




YATTFITIEEDRIE Nishitetsu i

Group

v FILWEERAEIAF-LZEAL. YATTIIVEE DRI BB OIBOIE IV EEEICHEETS

N 927FCUFATFAFVRTV-LT-IOERE N Ju-umvrosis
[DL-LD-U%FKEDBH] [RITHIE]
A |
D-0EALNTHEELEES T M S RBORRCIVET L L EIC R EMED : P ———
AERUEZDBENLERESEIET BN 2T (ﬁa‘ﬁﬁ%{%@%54@%@1%&15(&{5%3FEE.E'“EM%%"JN)
[($27FCYT1 T4 ATER] —e .
JPAFYAES | A AT 10015 F
)y e JU-VERTOV T M OB EET X HICE SN T LN RITER 105
FIITATIA G2 4FyAGRYE-O-Y) -
FAITHFHA 20235118
el ryz Y PVERTOYIO MO BET BRI ERN T LSNS —— — -
S I74FVARY R-0-Y) &g [BUIEREE/OVIIMNICKYTE
U= e dayg TV-VERTOIII MBSV -IvIVERTOIII MIEEES S SF#L BRits . H»FEE CSZEURTEMNAY R
HY2AFFEYTAITFAF IR EHCES AT HENZ T+ R - =) ERF|AHFE BTREHRE. T FEHH FIL-FEHEH
[(ZAHTIV-0EETOI 1T M) > RENVERXEBETOVII MBI 3RIEHRES I OIS
AT BT OIS Ml A SELS )
JU-VENT1YY mRENVEREBEETIOIIIH " oC
HY—yEtE JV-VEx  SEEIEOEA, ERNADEA ,—‘I, Hed
7717U7 IxNF-3h%  LEDREA(L, BAFHERROZMBRHOEA - S hE ZEB %35
BEAREIRNE- KR/ RIORE e e e il i DB{ Green B\lldlng
HAEFNE L B SR TR, W)IBRETICE DN MEREE . - cHe AT
VeyuEte  IVIKT-AVE  {E, 1IN-YIvFe I KAOERE ZZEEBBRgf:Szg(i%X%{ﬁ% FLEZEEZS%%?;;@E‘;EE [DB) Green Building S24E
7717V FIALMEEO HEEMICBTZENTAR-ADRE (202211 A 25 HEXS) ; SR AR

ERNI1VI5%E K-LET7OElE. NUTIV-MLOEA




YATTFITIEEDRIE Nishitetsu i

Group

v Y27 INERREX A S ANMHTERE AR EECERYBD

| izm=BE0RE N et
> BRRREHO/ IR RO SHEAMRORRER>TUIED, fEEB— ADLURE
URAERERBEROES (A)] KEREZT, HECREPTFILYVEERLEASNENEE
ERE | 2019 | 2020 | 2021 | 2022 B LRIEE AR BE RARODNTA-—VYAZRECTIIRIEOEEP, BL
y— DEERLICEYED
RAE n. 43 19 17 2020 E MR e
BB E B (KR EES) 49 50 64 70 OREEZ>RAFACHY >AE__1'E’E__ ------ e ey e .
] Lo FYUTHRFIECERRZ - BRAEIIESZEA
GESZTOERHBITEEAR (N)] = —= 0 7yiE Bz & ! _ . _
60 KEEFITED REGFTROFRACORE | | . nassiBORREPILY NRIXAY AT
FRZRAE . = g ; DEAZEDIES
400 R EEORB A EH | ORASORH
LB ERIBR01I60% - JO-NVABORR-ER j
200 A50RE L L b e
0 somutoskEsEEE 2 I NI
25-29 30-34 35-39 40-44 45-49 50-54 55-59 60-64 65-69 WMZBIETEBELREN P, . A o i = p B i
: L g Rultsimenng LIRS LR TS EES R MBI
> RESERNORYMEA . ER-NEERNLLERE ABHEZOEA
 NEAERRE DOHEEE SR (37 [ A BAKREHEE R | D3R E (202354 ) R 4 dk RER MV HU 4SS ,
- FMEAEEE (202344 H)184,000/ 187,000/ (+3,000/) | : FXFENROMBEE e ]
- MEHEFEA(20235F4A) > RBERE
- NS © — @105 T .
- BhigRE | BRI E 5~10 M. B3 ERB®10~205M e BREZHZROBREZZOMEPRENOEHOT |
‘BEXERE | LRI0GH Lo ANVABERRORKLE T - PHRR AR 1 |
- B BENEEETOXRAML(023F5A0) | BRENDOEBRAOTTO-Fia1k, RABILEK




ZE2HALADIEK Nishitetsu

Group 42

v REQERICAIVBAEHETS
N mesmmor e ERk N vorETOReN HRlL
> [SRERRINUTIVU-RIEHIE | FRALEK-LAFTOEA > SERAFIROXEE
- EHEREHRCENT, 2025FELTICRER T FE « Bl KEREROIRTE,

ERLERAT, ETHOEAICHYE
Fo A BEENENLBETCOBESH4XITIIE,
HBALART, BEERGENEEXEE

> NARE[CHIIZREHEDELT

o FEELRESR - ELVHIET—EXRIREONEST
» ey >RELRBEREKEO—B{ERE
BARES EARERS >HREZRAVTOMHRLE T |FERDOET

> SGHERICUTTY-RIEHIEONT . EECSBEREOLBEMABHE
) . . I Ay 11, — E“ =] l]\
. MRENSIRBLLRSE, - LETPILA-5-BEDNYTTY-BHO BB R =
BIHGRE QR B4, #ISEES)IKY I

« READOERFOHEABICI-IICEDIW I IEDEST
- N S B EET NI~ ETy TOM- B
HEEE 42618 HF (GHiEdARE 202148 ~2026F3A)
-?"M" K.

. H-LRT (18R 6%4) 1,2595 5 M — i
ECNE-BRE 155, 5 (1R 6%) 205 HM 52 : /I

e NG 1,78285A M (¥R 59485 M)

EUNHAR 2023538 ~2026FE38 (2026 FEELIEE#HETE)
KEHRER 1REHYIOMEEERELTNE

X R EEHR R KEHRKEMR. BAREEO). BIFR

R EALEFBOBEE ;mﬂm WERL R



20235 F F2MFHRE
LU BHARETE

\
Nishitetsu
NGroup




2023FF F2UFHARE B




N
HiEEROER (£%) ishitetsu .

Group

(&REE)
oo gy g EWEPLIr—Y-URETHEIOS I ABRED 5 BHTF Lo TR - BFEHOERILIES
o p g PENEELEILALICEYBRE B~ N
VRIS B E YRR E THEBEOERIC L3 ABRE O S BIC LY. HIR- Hids
BEAE ATERORSLECKY. His

BB ELIRETS o s = @
SIS BEEEESHBOH ELEICLY,
e sgaglae B (L AE ORI SBEE RERHMEOR EALICLY . M

(B - EM)

v
2023/2Q ‘ 2022/2Q‘ s | %) NS 201920 |

(N) BB A707 (BHEABRSE ). £ A18 (IRFEXEER )
ol S|V a 1,972 2,535 A564  A222 (+) KTIV(RE) 3 (BEXRVEZEMLES ). B8 30 (JI-TREERARE ), 1,905 67
NA(EE) 23 (FERE ). #E 13 (FERITE )

(X)) BEEYR A79 (KRR
= | ey 108 115 A 8 A 65 (+) KT 27 (AEFIE) NZ 14 (EEREE). 89 19
EE 1M (JIN-TREEBIXAE ), $58 9 (FERE)

(A) BAEEZE A13(ZHHE 0. BTH 14).

I o I A A . S S, = oz
R B P 0 0198 eikmmiags A3 (418 A6, 818 A3) o *
REUKELIRETD (YR EEEEFTHL 66 (FH/LAR 65)
PO BRI 26 LY 88 22 249 uny e R RIS 14 (\IAF YR ) 39 71
MRAHMECRET 3L HHH L. 2000FEECHRIRELEEALTLUE. BEEDS
EEHNE 104 114 A 10 A 87  (EBEMNZ=EENRN+BERECHOISIE LS F0EEEIER%) 81 23
EBITDA 192 205 A 13 N 6.4  (EBITDA=FEF| + FMEHE + DNABAE[ZEE]) 183 8

ek E 275 95 180 189.4 94 180




\
1B B2 lishitetsu

Group 46

HREOEIEICLBMREASDIFMP
FEEXRCHIEFREERNYTIV-HEHEZERALLIERECKY, BIN-18E (RPML)

(A7 : FAM)
‘ 2023/2Q ‘ 2022/2Q ‘ WO | =% FHIERAE ‘ 2019/2Q ‘ i
=N % 38,029 34,625 3,404 9.8 44,720 /\6,691
\ (+) BEOREICEIREAEDEN (EEAN - EEH ).
&% B 10, 9,341 1,327 14.2 A o 11,735 A1,066
® & e ST I~k S
N 2 25,917 23,687 2,230 94 (+) EEBOEECLZIHREAEDEN (EHN. BEVIBENS) 30,841 A\4,923
(X EH) (24,243) (21,952) (2,291) (10.4) (A) fERTHHT Skt RIRAE (28,816)  (/\4,573)
b 5,711 5,649 61 1.1 (+) 999- 7,420 A1,709
H OE N\4,268 /4,053 A214 - /5,276 1,008
= EF % 1,400 A\782 2,182 - 3,003 A\1,602
% B 1,178 248 929 373.8 (+) #N (A) BEEE, —KREE 1,675 A\497
. (+) BN, BEEINER
N 2 316 /1,083 1,400 A AN e E B 1,336 A1,020
b A\52 14 /A\67 - (L) EHEE /38 A13
H OE A41 37 AT9 - 29 AT1
XEE - - BENIEE | ER]
EBITDA 4,360 2,310 2,049 88.7 (EBITDA=Z A+ RHMEINE + DNAEBHE[ZXE]) 7,669 /3,308
- N \,,H : 2 N jL Aﬂ EEI‘“‘ S \ﬁ-\il\t_l_ 7l<_-|:j:
0BG 2312 1089 1223 1123 B RIRRAEHEMRRRIERILAE LS 2015 297

REARFBREBR~TAMREERILFRETLS
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FESERTHEVVVIVIRFEFROBAGELCLSRIND—T .
BEEEXTRTIEROREFHZELHESTIN-TREERA (E7AVMHEERE]) OFMP
BREROEEWNAPEELEIELECELY, BN -1EEE

(BAL: BAM)

| 2023/2Q | 2022/2q | # W | E%) | FHERAE 2019/2Q | # S

= Vg 31,338 29,860 [lﬂg 4.9 28,727 261

+) KT 1% B K 25 W-THRES X3 0.

& 5 15,373 12323 3[’9221? 247 ( );;;’ii;gﬁ;\%iww TRESINA [TI XAV NEERE ] #8500 ) 13,242 [ZA':;?
* = 11,610 13,423 AN1,813 A135 (A) Yvvay (A35F ). FZ (A18XE ) 11,003 607
ZDtAENE 6,405 6,256 148 2.4 6,169 235
HoOx A\2,051 A2,143 92 - /1,688 362
E RIS 3,624 2,471 1152 46.7 3,081 242
g2 5 3,419 2,367 1,952 444 (+) #IX 3,386 B3
* = 133 87 221 - (+) Yyvav (BFER) AN\498 631
ZDftENE 180 202 A21 A10.8 213 A\33
H & A109 A10 /AN\98 - AN20 A\89
EBITDA 7,105 5,327 1,777 334  (EBITDA=EZF2% + F{AENE + DA EEESE)) 5,778 1,327
ZIERE 12,041 5,091 6,949 136.5 MH : BUNEREBEIOVIVE (2024F12B %R ITFE) 5,698 6,342

X 2023 FESYHUPEABKRTINANEZZEFEIZA NS, AFRTIATREZHERY, BHDNSRTIEXEEZERIZARNEE,
[1 FRREFFEEICLZLZEERVIBR

S EIRE X EK (B B X E)
| 2023/2Q | 2022/2Q | \
&5t 189 244 /\55 /N\22.8
CLERY NNE 465, EERE 857
SYNEV 131 166 A\35 A215 e _
(RIfA) AUME 775, B4R 89F
J=I 56 74 A18 A243

U/R=-23Y 2 4 YAV /A\50.0




N
lishitetsu

Group 48

ANTEETHHICRELLHREROFS® ‘
A B SRR C LB IRFEMABADERIFNIEALIEREICKY, IR -1EEE (BF(L) (4 EHE)

ELHEHAE | 2019/2Q | # OB

2RI & 35,121 34,110 1,010 3.0 38,910 /\3,788

(+) BifFi5 - siHARE RS c 118

7 2,486 31,699 787 2.5 N g 36,384 /3,897
AR 32,48 (A) —BSEASERE (UZ1-7))
EIEMERRGT 2,634 2,411 222 92 (+) BifF/5-miHRRRZE ST 18 2,526 108
H = yaXs) YaNs) 0 - - A0
EEMNE 378 /\304 683 - 250 128
A k7 330 /257 588 - (+) MEFE 191 139
HEEMEIRT 91 14 77 5322 (+) fEF1E 111 A19
HO*E /\43 A61 17 - /\52 9
EBITDA 800 120 679 565.2  ( EBITDA= ZEF25 + FAEAE + ONA BN E[ZEE]) 826 25
HiEixE 1,139 603 536 88.8 364 775
[&F]ANT BRA-N-BIEFETLE SRTHALLHER (%) savxmsestmesmman-2
4.0 2.2
2.0
A 0.5
0.0 /AN 1.3 A 20
A 20 2.8 A 36
A 40
2018 2019 2020 2021 2022 20232
@EEHE)  (59E) (6115) (637&) (6575) (6475) (S35 )

X —BF RS ERR<
BmA-\-BHFE | AZFESLVZORTFEOVNITNICEEEL CVWEHENR, Fo. FEOEH CHIEXERE USSR
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EFRMRERTEEFTEOBRCLSHHEABZRESORDFICKY, BN - Bk

(41 BAA)

‘ 2023/2Q ‘ 2022/2Q ‘ ik ERERAR ‘ 2019/2Q B

= 70,560 135990  /\65,430 /\48.1 50,076 20,483
3/ i 73,984 144,710  A70,725 AN489 (L) B ABIR R 50,700 23,283
N ¥R 5,212 5,206 5 0.1 5,334 A122
H & /\8,636  /\13,926 5,290 - /\5,959 N\2,676
B EMN K 3,238 11,199 /\7,960 AT1.1 1,396 1,841
/D 3,333 11,225 /7,891 AT03  (A) HEFE 1,428 1,904
N ¥R 69 62 6 10.9 85 A16
H & A164 /\88 AV : A117 N46
EBITDA 4,247 12,227 /7,980 A65.3 (EBITDA=E%H & + REEHRE + DNAEAE[EXE]) 1,958 2,288

iR E 10,514 751 9,762 - YHA EEOYATAIAEYY- (20245 4 BRARFE) 339 10,174
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MTNERTEEOEEICLIFEBRRVEZHMO LR
[E#FATIVIIN-LIEZIRE EHEEALa  ORE (2023%F4 A) GEICKY, 1EIR-EE (BF1L)

(B BAMA)

A J
] 2023/2Q \ 2022/2Q \ 1 35 ] (%) ] ERERAR ] 2019/2Q |
2 EINE 20,885 13,890 6,994 50.4 22,770 /A\1,884
"7 11,830 11,555 274 24 o B R = 16,965 /5,134
+ - == z

iR 1T 1,369 1,103 265 240 (+) EAANOKRITEERE 1,791 A\422
g 2,629 2,207 422 19.1 (+) YYUYI-)VF (KIKEEANEEANELR) 2,730 A100
b 5,639 4,595 1,044 227 (+) AHKITY-CA (EHEEEZIERIIALE) 8,587 /2,948
B E /\583 /\5,571 4,988 - /\7,304 6,720
wa 3,425 - 966
= EHE 2,239 1,185 om0 1,272 o
i~ T 908 A1773 2,682 - (+) sEFE 571 337
[3,346 ] [1,001]

PR AT 223 A21 244 - (+) HEx)E A28 251
RS 791 552 239 434 (+) 412 378
) 359 32 326 - (+) 1Ex)E 190 168
HE YAV ) 24 A\67 - 126 /\169
EBITDA 2,822 151 2,671 ( EBITDA = ZZF)2% + BAEE + ODNAEBIHE[ZX£E]) 2,729 93

) . WHA  BEskRT —A\Y3Y Y-0L4 (2024 T

s g e 1122 44 296 LHE : WERNT IV -LNYDY L (2024 EREFTE) 971 <96

YSUTHERRTIVE TP (20234F 8 BRE)

X 2023 FEE LY HHAEMATINANEEERETZAANS, AIHARTINANBREEHERY, SHIORTIEEEEZERIIARNEE,
[1 FREFFIEECLIZEERRVIER
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HElBEEESERTRIENMBMLE—A,

EEEESEETCTERIESHRALEIEHRLERLELY, B - Bk (e EEE)
‘ 2023/2Q ‘ 2022/2Q ‘ 1B ‘ (%) ERBRAR 2019/2Q ‘ 1R N

2RI 13,488 13,934 N446 N3.2 19,876 /6,387
B g F i B8 6,764 6,088 676 1.1 (+) BEREFOZEE 10,122 A\3,357
SR B 3,981 4,749 NT767 A162  (A) ERIESR 7,358 A\3,377
ERBUY1I) 2,414 2,767 A\352 A12.8 (D) BRFEHER 2,232 182
ICh—-F 491 440 50 115  (+) INERJEFHrlg 453 37
H & A163 AT111 52 - A290 126
=2 XA &= 342 357 A15 N4.2 145 196
BHlREmHREE 360 178 182 1023 (+) #EF)IE 314 45
FRERBIE N22 124 A146 - (L) HEFR 40 /63
EBUYIII 297 242 54 224 (+) FEFIE (FRMER) A119 416
ICh-F N249 A200 A\49 - (L) BRAE (YATLARBCLZRMERNEE ) AN\98 A151
HE N43 12 A\55 - 8 A\52
EBITDA 785 858 YAV /8.4 (EBITDA=EZF#k + RMEIE + DNABHNE[EEE] ) 641 144

RiEx&E 244 1,056 A811 A76.9 518 A\274
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(B : BH)

EEBEAE

9Bk 3AX
# E & &t 6,968 6,858 110
nw B ' OE 1,988 2,197 A209 FEHEE A193. RERUVTES A73 (H1H 728 — HH7 655). IRFE LR UEY 64
E B E 4,979 4,661 319 AFREFEE 233 (BLIEREY. BROVAT(IAEYY-)  HEEMTE 112
B & H& & 4,765 4,839 AT5 EAS A2, & AT70 (2023.6.2E:8 ). §iZ% 32
m B A (& 1,553 1,444 109
E & & 3,211 3,395 A184
W & E & &t 2,203 2,019 184 FIZEFE|RE 04 (TUREBHFIZE 110, B A16), ABMEABHTE 49
B 2 & K b =X 30.6% 28.4% 2.2P
" £ & KX b X 27.2% 26.4% 0.9P
TR Y YR &EE 2709488 2,471.07MH 23841H
7T N F & & 3,187 3,349 A162 fEAE A2, #HE A70 (2023.6.2(E: )

XEMFERE = BGAE + 4E
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‘ 2023/2Q ‘ 2022/2Q | R ‘ 2023 FEEF2MMFEH FHAR
S (c L3 Fryy1-J0-
¥ ihe ot e A E SR ] pra 172 ( XFHILE 37)
. e Rl I=E A= 87
= X F B 318 172 145 «
FE LEEORS 184 (XTBIE 143 [(TREE. B HEELY )
- WREN & EE DIE N0 A 70 (BRFEARBIEEMNELE)

REEEICELBZFryYa-70-

e o S A178
I RS ~ 284([*5&‘»%@@%& EREOYATA ALY I )
K "' O B /210 A102 A108  ypn mar e S A 31 (EEARADHERY)
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THEESESA 60 (I FEALL)
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B % E B A206 A139 A67  EUSDOFILE A6
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= £ 1Y = 4,253 4,946 A693  A14.0 () BEYHRREEROEEES BRSO 4,360 A107
(A) BB AR
=N |
g % M = 204 262 A58 A220 e go g prsmmou: 173 31
= = F = 169 279 A0 /A\39.4 (L) 5k EEAQEM 133 36
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